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Factors that Change Supply and Demand for Products
A change in demand is termed as the shift in the entire demand curve, caused by various factors, namely, population, income, expectations, preferences, and the price of complements and substitutes. In this particular case, the entire demand curve moves right or left(Katz & Murphy, 2017).
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Figure 1. The change in demand: the whole demand curve moves either left or right. Therefore, the initial demand curve shifts to either D2 or D1. The shifts can be due to the variety of factors mentioned above.
On the other hand, the change in quantity demanded refers to the movement along the demand curve due to price change only. In this case, the demand curve remains the same; therefore, we move along the existing demand curve(Katz & Murphy, 2017).
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Figure 2. The change in the quality demanded is the movement along the existing demand curve D0, and a change in price only causes it due to a shift in the supply curve.
Moreover, a change in supply is a shift in the entire supply curve caused by technology, taxes, and production costs. Like the change in demand, the entire supply curve moves to either left orright in the supply change(Katz & Murphy, 2017).
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Figure 3. In supply change, the entire supply change shifts to right or left. Therefore, the initial supply curve S0 shifts to become either S2 or S1. This is because of the various factors mentioned above.
Lastly is the change in quantity supplied, were the movement is along the supply curve. It is only influenced by the price change. Therefore, similarly to demand, when it comes to the quantity supplied change, we move along the existing supply curve(Katz & Murphy, 2017).
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Figure 4. The change in quantity supplied is primarily the movement along S0. This is because of the price change due to a change in the demand curve.
Conclusively, due to a shift in the demand curve, this results in the movement along both the demand and supply curve, resulting in to change in quantity demanded and quantity supplied, respectively(Katz & Murphy, 2017).
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